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CHYEOE 4 4 4 4 | 72.90% |-51.64%

SSM 4 4 4 4 3.54% | -2.79%

mo| A 130 [+143|+166|+196| 4.95% |+12.52%
ey 6 6 7 7 | 6.19% | -5.62%

MZIMOFE | 1 | 3 | 3 | 3 | 3.74% |+17.18%

62!
o[AF 7 | 9| -8 | +12 | 3.81% | +4.05%
R | 30
A 10 | +16 | +17 | +21 | 1.35% | +2.17%
| o)A
ot
6,000
(2&15 QHd | 87 | 92 | 97 | 96 | 2.36% | +3.67%
DHZOH O|é>|-
7|zg| 6,000
TN gk | 110 | -89 | -77 | -61 | 1.16% | -0.35%
o|st
Al | 214 | 206 | 199 | 190 | 8.68% |+10.25%

st A 359 | 366 | 383 | 404 |100.00% | 100.00%
Zt&: Cho, Won and Choi(2016)
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* O}F L2[0|Q Of= 3l 23 ¢=(2007)
-1 A2  HEHS 1008 7|E22 A48t (el M2 HE
7t AR0E Mt HE 2 AI7|2 0EWS 10022 ).
ek 0] RO Z2|0|Y Oh2 3£ H(2013)

5-10km 2] Go]| ]| gt 9] nfjZH F7t= 9]
FoF sPE At Zo] of2El uigel A ZRoh= W
w2 hEo] o] 2ol AFstHaA 7= Axfet,
oo TFoh= B A PES] A= E
H30-40t)9] 7] & oA 0 2 71ET} 5 AFE 5}
7] W&o o}-&3l Y Y EQ] HrRo| Zho} ufj&

12
o|N
N,
il
0,
2
R}
rir ]
fols
1)
N,
e
B

O}FAIY FH (AERE)

0= Clfstm (7 HH)
22 AMEl AH HE A A= (http://sg.sbiz.or.kr)
24 9E2 IR, ASEE, ofo|A 32T} 3713
A HEH, AL ME /7 HH/CHE 2712 A2 R 2F

/4

-

<02 9> 2016UE HAY 0}F 22 AH #Y
- I|AEZC/5}H|

ol EG o83t 1A F 70% olife] ¥
30km 5F0] A o4 = A0 et F44
o] A%, o]d o]5o] WASL oG 4T 1A of
d A2 17o] wjn, jZ0] A<o] 7]ofgiey. of
F AAA Zefu]e] ok 2eo] Aol IAE F
o] oiel A §eiElef ofgal Tl gl
Z448 o851 HIL o] s tjEalo] 27}
sh Aol Uetde)



<E 7> 03 D2[0|Y or23 Y2 = Qs
He|g Frio| A-E IS He}

(HH2]: 7|2 H &= 0j=2H0] 100)

Azt

NE * 4u o R +
22| t-1 t t+2 t+5 | t+6 t+7

O~lkn | - - - - - -

1~2km - - - - - -
2~3km - - - - - -
3~4km |100.0| 213.4 | 232.0 | 239.3 | 381.7 | 306.7
4~5km |100.0| 113.1 | 157.3 | 280.7 | 250.8 | 269.5
5~7km | 100.0 | 133.5 | 174.3 | 682.7 | 546.4 | 439.7
7~10km | 100.0 | 131.5 | 158.7 | 393.4 | 385.3 | 328.2
10~15km| 100.0 | 131.1 | 154.1 | 732.8 | 830.5 | 535.8

*t: O} L2[0|Q Of2 3 23 ¢=(2007)
-1 AIHO| BIEAUS 1008 7|22 2|43} BH(Eh A2 HE
7t EAR0E Mt HE 2 AZ|9 DIE2AS 10022 8.
ok 0| RO Z2|0|Y OF23 24(2013)

L olg Aol meo] gty of
47} the7] Yol wetA e
g A9 o] Paete Aol wet
)i}

Zojo] kA thehty] o] Al F

rE do o o
P W
e NE
2
>,

(o]
i
El
v
:C,’L_"
°
e
L
-N
Jo
B>
=
i
a 2

o =
o,

RO
o % Iy
LTS
oo B
—VEJ_WL;‘
T2
fr 1 e
= 8o
o, rjr o
r g @
am
4
= 12 >
o L=
= oo 2

> o
o it
“°l>mjgln2i
é‘_'-{Oh

N

N

N
ul(f
)

(e}
o>
o
i
ro,
<
oy
[P
1
lo
i
e
4
;O
o

o & d

o rE ¥ M ot B orw 1o

2 -
ot
=
a
)
=
El
ol
L

o
ro e

yo, 1o fu R
RN

i

12

o

ol

2

ol
-

& L

o

o

YL
-y

flo
=)

FTF
Ll
tlo

HI‘

(e}

9_15

B b

)

EENEE

N

&
2
AN
Q:

ol
E)
AN
rE

o
2tz a0l MH HE A AR(http://sg.sbiz.or.kr)

<% 10> 2016 32 OfF F2 4 HE - TR

4. X|H g0 o)X= S

o
A
o
2
=)
I
— of
ot
filo
kel
=)
)
e

o Mo
P
&

H ot |0
o Hu

>
iy
Jo 2 o H

g
©
2
b {m
N, HH
Ky
Yoo —
ofN
il
gy
2 B foloro

|-'>~I mlm
Eh
%
el
2
=]
)
H
of 2
9
o
pi-]
ri
o2
lo
> U

ot ulg ol 8ot RS holats G 2
T RS T 2|l s 2] o)
550]7] wge], FAlo] okgdle] X5t Ao
E 0] Qi AEL Flst A gek. ol el 49
Fel Gl 2|9 EAE Bae] mjzolo] S7}
37| =ni, olejst @ipo] o5 mejn] gl of- el
Q1 P gl A= et gl



1of

7l

Bl
o
oF

).

ksl

t+7

1,386.0

1,778.0
193.2

T TR YT
1002z

o

=

G
581.4
529.1
187.8

S

H

St

=l

A
T

t+5
544.0
478.9
171.6

(EH%l: 7|2 H &= 0f 20| 100)

2(2013)

)
KF
K

Tor
=

\s

t+2

127.0
J|zez 2|
=

o

=

OrEQ|

4

O

113.6
* OfF Z2[0|Q OF23 23 ¢=(2007)

100.0| 226.7 | 289.7

7~10km | 100.0 | 126.8 | 268.7
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-1 AJHL| O =S 100

0~1km
1~2km
2~3km
3~4km
4~5km
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72 t-1¥% | t* t+2 t+5 | tHe*** | t+7
0~1km - - - - - -
1~2km - 100.0 | 66.6 | 2932 | 2523 | 562.2

2~3km |100.0| 759.1 | 977.4 |3,148.9|6,954.4|7,575.8
3~4km | 100.0| 984 | 64.5 | 1252 | 117.8 | 138.4
4~5km |100.0 | 364.4 |1,632.1/7,007.3|7,226.2|8,046.7
5~7km |100.0|3,664.0|6,384.4| 11,868.8 | 13,0883 | 14,477.7
7~10km [ 100.0 | 139.8 | 190.1 | 340.0 | 384.0 | 509.1
10~15km| 100.0| 103.0 | 103.9 | 177.5 | 176.8 | 175.0
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2~3km - - - - - -
3~4km |100.0 | 87.8 | 464.1 | 4,434.9 | 5,582.5|7,779.2
4~5km - - - - - -
5~7km |100.0 [ 129.1| 165.4 | 494.9 | 5339 | 629.4
7~10km | - |100.0| 771.5 {16,959.0|20,369.1|27,349.7
10~15km| 100.0 | 144.3 | 220.0 | 906.1 | 1,129.6 | 1,597.8
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O~lkm | - - - - - -

1~2km | - - - - - -

2-3km | - - - - - -

3~4km | 100.0 | 129.8 | 150.0 | 419.6 | 573.4 | 745.0

4~5km |100.0| 131.6 | 132.8 | 1654 | 195.2 | 300.7

5~7km |100.0 | 103.1 | 125.8 | 316.5 | 385.8 | 451.3

7~10km | 100.0 | 197.5 | 271.0 | 760.0 | 866.4 |1,207.0

10~15km| 100.0 | 156.2 | 198.1 | 551.1 | 647.4 | 774.8
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The Influence of Outlets on Surrounding Stores:
Focused on Yeoju Premium Outlets

Giho Roh*, Daelin Jung**, Chunhan Cho***

ABSTRACT

In recent domestic retail industry, the growth of department stores and large-format markets is becoming
increasingly stagnant. In line with these trends, domestic retailers are actively making inroads into premium
outlets and hybrid shopping malls, which are a somewhat new concept of distribution. This study focuses on these
changes in domestic distribution industry and analyses the effects of large-scale store openings (outlets) on the

local trading area.
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Source: Trading Area Information Syetem(http://sg.sbiz.or.kr)

<Figure 1> Trading Area of Yeoju Premium Outlet Mall

In this study, in order to measure the impact of a premium outlet mall opening on the nearby stores, the sales

figures of card affiliate stores was indexed. The distance between the outlet mall and each store was calculated,
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and after it was classified by store type, sales figure of each store was indexed with a maximum value of 100 by
year (t-1), and the change in sales figure was figured out.

Each store was put into the following categories: same industry (apparel, cosmetics), supplementary industry
(restaurant, gas, fast food/cafe), and industries that impact local economy (agricultural produce, discount
store/large grocery store, convenience store, pharmacy). The data of each store was indexed.

According to analytical result, the sales of garments and cosmetics in the same industries increased due to the
launch of outlet malls. If an outlet mall was found nearby, sales increase was higher in case of the garment
industry. In the year (t) when Shinsegae Premium Outlet Mall was launched, the sales of the garment stores within
1km in radius were reduced sharply (100>51.6). However, after two years of its launch, the sales of the garment
stores nearby enormously ascended. In case of the stores located within 3km in radius, they have shown steady
growth since the launch of the outlet mall. Customers using Yeoju Premium Outlet Mall simultaneously visited
the 375St. Outlet Mall nearby, and thus the sales of the surrounding garment stores rose as well. This
phenomenon is called “spill-over effect,” and this has occurred in large-scale outlet malls overseas like in Yeoju

Premium Outlet Mall.

<Table 1> Change in the Yearly Sales of Garment Stores by Street due to the Launch of
Yeoju Shinsegae Premium Outlet Mall

(Unit: Sales of the base year set as 100)

Distance Time t-17%%* it t+2 t+5 tHE*R* t+7

0~1km 100.0 51.6 299.7 11,899.4 12,501.0 9,938.3
1~2km - - - 100.0 130.3 9.4
2~3km - - - 100.0 252.8 161.3
3~4km - - - - - -
4~5km - - - 100.0 87.7 49.7
5~Tkm 100.0 124.2 135.4 453.7 425.0 361.9
7~10km 100.0 2239 210.1 463.2 484.7 602.1

10~15km 100.0 111.0 99.4 181.4 217.7 201.8

* t: Year of the launch of Yeoju Premium Outlet Mall (2007)
** Made into an index based on the sales at the time of t-1 as 100 (However, if a new outlet mall opens, the sales at the time when the
outlet mall is launched is set to 100).
*#% Launch of Icheon Lotte Premium Outlet Mall (2013)

Also, the sales of restaurants and fast food chain restaurants, which are the complementary industry, increased.

Upon looking at sales increase, the sales increase of restaurants located within 4-5km in radius was due to the
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customers using the outlet mall, whereas the sales increase of those located within 5-10km in radius can be due to
the sales persons working near the outlet mall. Upon looking at the shopping behaviors of the customers visiting
the outlet mall, most of the customers were family-oriented customers. Their mean shopping hours were four
hours, and they showed a pattern of having a meal immediately after shopping. Although some customers stayed
in the restaurants inside of the mall to dine, many customers preferred external restaurants. Most of the dining
places were located around the outlet mall and the customers went there before, after, or during shopping, thereby
increasing the sales of the restaurants.

Such a phenomenon occurs to gas stations as well. Their sales increased because customers gathered due to the

outlet malls. As time went on, these gas stations’ sales increased even more.

<Table 2> Change in Yearly Sales of Restaurants by Street due to the Launch of
Yeoju Shinsegae Premium Outlet Mall

(Unit: Sales of the base year set as 100)

Distancs Time f1#% t* t+2 t+5 T t+7
0~1km - - - - - -
1~2km - - - - - -
2~3km - - ; ; 100.0 122.7
3~4km - - - - - -
4~5km 100.0 17,317.3 26,5167 01,804.9 133,118.5 192,160.7
5~7kn 100.0 149.8 158.5 2,164.6 2,760.8 32276
7~10kn 100.0 124.4 224.1 725.7 853.2 1,025.6

10~15km 100.0 171.1 180.7 806.8 1,382.5 1,862.0

* 1: Year of the launch of Yeoju Premium Outlet Mall (2007)
** Made into an index based on the sales at the time of t-1 as 100 (However, if a new outlet mall opens, the sales at the time when the
outlet mall is launched is set to 100).
*%* Launch of Icheon Lotte Premium Outlet Mall (2013)

In case of the outlet mall, the economic ripple effect occurs in a wide area where competitiveness is similar to
the department stores’ competitiveness. In reality, agricultural produce sales and Nonghyup mart sales around the
outlet malls have risen since the launch of the outlet malls, while the sales of discount marts/supermarkets and
convenience stores have increased as well. Sales increase of pharmacies seem to occur because of the customer
gathering effect, as well as outlet mall employees residing around, thus invigorating the surrounding residential
area.

The limitations of this study are as follows. It is difficult to define large-scale stores called ‘outlets’ because it
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doesn’t exist according to the retail industry development law. In fact, ‘outlets’ exist in various forms. For this
reason, it is difficult to generalize ‘outlets’ in terms of the effect of opening outlets, and it should be noted that the
‘outlets’ that are the subject of this study are only Yeoju premium outlets. In addition, since only data of Card

sales were used, it is necessary to integrate them with other cards. However, the share of Cards is more than 20%,

so the having representativeness is sufficient.

Keywords: Outlets, Trading Area, Competition Store, Supplementation Store, Card Data.



